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The question posed to me most frequently in recent weeks is a simple one: What should I do with my 

money? The question, of course, comes amid swirling economic and political uncerta nties. 

As a former first mate on a yacht charter, allow me to craft my answer in terms of na igating dangers at 

sea . I remember as a young man coming into port at Narragansett Bay. Lots of boat t attic, I was driving. 

Suddenly so much fog I could not see the bow. We slowed to an idle. The captain wa face down 

watching the radar. Suddenly the fog broke and I saw a massive rock wall directly ahe d and I yelled. 

The captain pushed me aside, shifted into reverse, and gunned the engines. We were fine, but the radar 

failed . Then we sought to confirm our location by recognizing a buoy in the fog. That i when a Coast 

Guard cruiser, under power, just missed cutting us in half. It all ended ok and we got he radar repaired . 

The lesson to me was, in a difficult spot, to slow down and do not give up. 

To extend the metaphor to money management, the mission is to guide the vessel sa ely through 

various dangers. A captain first needs to know all the information available about wh tis in front of us. 

In our office we seek to study as much information as possible about current conditio sand then rnake 

prudent decisions. Exploring new industries and adapting to the times are essential t our process. 

I favor the "60-40" equity-to-fixed-income ratio that we use for our balanced account . Tested by many 

previous storms, this method has served us well to sa il among and between the hazar s of various 

market cycles. The equ ity portion is critical for appreciation and to keep pace with th cost of living, 

especia lly when a storm of inflation whips up. A steady and predictable fixed-income bond) port ion 

helps to minimize potential damage due to difficult episodes as we sail into the future Fina lly, keeping 

some cash on the side gives us opportunities to buy discounted assets during and after a storm . 

So, we seek to invest according to what we see in front of us. 

For most people, I feel it is best to be free of debt at retirement. The insidious damage that inflation will 

reap upon one's budget suggests to me that it may be wise to have one less mont hly e pense in your 

reti rement years. 

A note on tax planning: please do not wait until the last minute for 2022 IRA contributi ns. To be safe, 

please have all of your 2022 IRA contributions in the ma il to your IRA plan by April 1, 2 23 . 

As always, thank you very much for your business and kind consideration. Please call w th any questions 

or concern . 

Happy Vale tine's Day!!! 
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